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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS REPORT

e the Members of
MYYA INFRAREALITY PRIVATE LIMITLLD
(OIS UST90W B2INRPTCIIIT42)

e port on the Fimancial Statements
Cipinion

W heave asdited the LOC TPy i|'|:._: fimancial statemenls |_'-|' K E.”"I YA I."I E'IH."H.I{].'.:."I'L I.l[ll‘l I:I‘II "I-".-ITl"_'
LIMITED", which comprises Balance Sheet as at March 31, 2023, the Statement of Profit and Loss
weount for the vear ended, and & Summary of significanr accounting policies and otherexplunatory

Tl maL .

In o opinion and 10 the best of our information and according 1o the explanations given to
us.the aforesaid fnancial statements give the information required by the Companies Act, 2013,
wsamended (“The Act™ in the manner so required and give a true and fair view in contormity
witlhithe accounting principles generally accepted in Indin, of the state of affairs of the Company
wsat Maech 31, 2023, its loss for the vear ended on that date

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
i5As), as specified under section 143(10) of the Act. Cur responsibilitics under those Standards
are further described in the *Auditor’s Responsibilities for the Audit of the financialstotement”
.cetion of our report. We are independent of the Compuny in accordance with the'Code of
lithics’ issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant 1o our audit of the financial statements under theprovisions of the
vot andd Rules there under, and we have fulfilled our ethical responsibilities in accordance with
hese requirements and the code of ethics, We believe that the andit evidence we have obtained is
sulficient and appropriate to provide o basis for our audi opinion o thelinancial statements

Other Information

Ihe Company’s Board of Director is responsible for the other information. The other
nlomnationobtained a1 the date of this auditor’s report is information ineluded in the director’s
report, butdoes not include the financial stailements and our auditor s repor thereon.
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Our opinion on the financial statements does not cover the other information and we do
notexpress any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility s 1w read the
otherinformation and, in doing so, consider whether such other information is materially
nconsistentwith the financial statements or our knowledge obtained in the audit or otherwise
pppears o bematerially misstated, IF based on the work we have performed on the other
mformation obtainedprior to the date of this auditor's report, we conclude that there is a material
rmisstutement of thisother information, we are required to report that fact. We have nothing to
repart in this regard,

Management's Responsibility for the Financial Statements

I'he Company's Board of Directors is responsible for the matlers stated in Section 134(3) of
theCompanies- Act, 2013 (“the Act™) with respect to the preparation of these financial
slatementsthat give a true and fair view of the financial position, financial performance of the
Company inaccordance with the accounting principles generslly accepted in India, including the
AccountingStandards specified under Section 133 of the Act, read with Companies { Accounts)
Rules 2004 This responsibility also includes maintenance of adequate accounting records in
aceordance with the provision of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities: selection and application of appropriate
secountingpolicies: making Judgments and estimates that are reasonable and prudent; and
design,implementation and maintenance of adequate internal financial controls, that were
aperatingelTectively for ensuring the accuracy and Completeness of the accounting records,
relevant to the preparation and presentation of the financial Statements that give o true and fair
view and ane free from materials misstaterment, whether due 10 fraud or emror.

In preparing the linancial statements, management is responsible for assessing  the
Company'sability to continue as o going concern, disclosing, as applicable, matters related to
woing concern and using the going concern basis of accounting unless management either intends
Lo Biquidate the Company or 1o cease operations, or has no realistic alternative but 1o do so,

Mhose Board of Dicectors and those charged with governance are also responsible foroverseeing
the Company "s financial reporting process. e

Aunditor’s Responsibility

Chur objectives are w obtain reasonable assumnce sbout whether the financial statements ag
owhole are free from material misstatement, whether due 1o fraud or error, and to issue
anauditor’s veport that includes owr opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material if, individually or in the aggregate, they could reasonably be expected to mfluence the
ceonomic decisions of users taken on the basis of these linancial stutements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
I'rofessional skepticism throughout the sudit, We also:
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e Identify and assess the risks of material misstatement of the financial statements,
whetherdue w fraud or error, design and perform audit procedures responsive to those
risks, andobtain audit evidence that is sulficient and appropriate 1o provide a basis for our
opinion, Therisk of not detecting a material misstatemnent resulling from fraud 18 higher
than for oneresulting from ervor, as fraud may invelve collusion, forgery. intentional
omissions,misrepresentations, or the override of intermal control,

e Obtain an understanding of internal control relevant to the audit in order o design
auditprocedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Act, weare also responsible for expressing our opinion on whether the company has
adeguateinternal financial controls system in place and the opersting effectiveness of
such eontrols.

s [Lwvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by monagement

o Conclude on the sppropriateness of management’s use of the going concern basis
ofaccounting and, based on the audit evidence obtained. whether a material uncertainty
existsrelated to events or conditions that may cast significant doubt on the Company’s
ahility tcontinue as o going concern. |f we conclude that a muterial encertainly exists,
we arerequired to draw atiention in our auditor’s report 1o the related disclosures in the
financialstatements or, if such disclosures are inadequate, W modify our opinion, Qur
conelusions arebased on the audit evidence ohtamned up 1o the date of our auditor’s report.
However, litureevents or conditions may cause the company 1o cesse 1o continue as a
LOINE CONCErn.

o  LEwvaluate the overall presentation, structure snd content ol the fnancial statements,
includingthe disclosures, and whether the financial statements represent the underlying
transactionsand évents in a manner that achievies fair presentation.

We communicate with those charged with governance regarding, among other matters,
theplanned scope and iming of the audit ond significant aodit findings, including any
significamtdeficiencies in internal control that we identily during our audit,

We also provide those charged with governance with a statement that we have complied
withrelevant ethical requirements regarding independence, and to communicate with them
allrelationships and other matters that may reasonably be thought w bear our independence,and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

e As required by the Companies (Auditor’s Report) Onder, 2020 (the Oeder) issued by
theCentral Government in terms of Section 143 (11) of the Act, are not applicable to
thecompany since:

a) It is a Small Company.

As required by Section 143 (3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
vurknowledge and belief were necessary for the purpose of our audit.

# |n our opinion, proper books of account as required by law have been kept by the
Companyso far as it appears from our examination of those books of agcounts,
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*  The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are
inagreement with the books of account.

e In our opinion, the aforespid financial siatements comply with the Accounting
Standardsspecified under Section 133 of the Act, read with Rule 7 of the Companies
i AccountsjRules, 2014,

®  On the basis of the written representations received from the directors as on March
31,2023 and takem on record by the Board of Directors, we report thal none of the
directors isdisqualified os on March 31,2023 from being appointed as a director in terms
of section 164(2) of the Act.

s Nince the Company's turnover as per last andited financial statements is less than
Hs.Slerores and any time during the vear is less than Rs.25Crores, the Company i3
exemptedfrom getting an awdit opinion with respect 1o the adequacy of the intemnal
financial contrelsover fnancial reporting of the Company and the operating effectiveness
of such controlsvide notification dated June 13, 2017 and

o With respect w0 the other matters o be included in the Auditor’s Report in
accordancewith mule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
apinion and 1o thebest of our information and sccording to the explanations given Lo us:

+ As informed to us the Company does not have any pending litigations which would
impactits financial position.

*  The Company did not have any long-term contracts including derivative contracts for
whichthere were any material foreseeable losses.

* There were no amounts which were required 1o be transferred to the Investor
Educationand Protection Fund by the Company.

ARKT & ASSOCIATES
Chartered Accountants UIMN: 2306322TBGUYKX9189
FRMN: 327475E

FOCA Rajesh Kumar Prasad
Fartner

Membership No:-063227
Daite: 06092023
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DIVYA INFRAREALITY PRIVATE LIMITED
Cik: US1905WEBZO09PTCLI317 4L
Shop No. 1200, Rala Katra. Grourd floor Gate Mo X 167, N5 Boad. Xolkata WE FI000T IN
2 5heat as at h 2023
i Armount in 0600 § | Amount in, 00 |
Partbeulirs Mote | Asat 3lstMarch Asat 3lst March
Mg 2023 2022
| [ECILITY AND LIABILITIES
i Sharehalders” Funds
a, ‘Share Capital i 2672 263
b, Resers and Surplus 4 141,368 133,845
£, Blomey received against share warrants L ul|
J |Share application maney pending allotment ] |
1 Mon-Carrent Liabilities
@, Long-teim borrowings fy 0
b, Deferred tas labilities [Met) B 155 12
. Other Long term liabilities ¥ a o
d. Long Term Prosisions e il o
| Current Liabilities
3. Short-lerm BOmowings 9 1185748 125,680
| b Trade payabdos 110 B3B8 B3R
o Other carrent Habilities 11 BAE 1,085
d. Shart « tevm provisions 11 3,053
267,659
il |ASSETS
i Mon-current aisets
Froperty, Flart & Equipments and Intangible assets 13
(I} Froperty. Plant and Equipment 229
tij Intargible Assets d
{iii1 Capital Work in Progress 13,356
{ivl Intangible asssts under development L
b Hon Current Inestmants 14 107 iled
e, Deferred tax assals {nel] ] '
d Lanj tesm loans and advances 15 o
g Oiher Mon Cerrent Adists 1k [
1 Current Assets g
&, Cuiran Insastmants 17 (K]
k., Inventorms 14 62,257
. Trade Recelvables 1% 0
d. Cach and Bank Balance 20 52, GBX
@, Short Term Loans and Advances i1 15,159
§,  Other Current Assets ) 7,511
Il 267,659
Ses accoampanying notes forming part of the financial statements i-2
A5 por gur repart of syen date attached
For & RET & ASSOCIATES
Chartered Accountants Foe and on bekall of the Board of Directors
Firm Registration Mo, 3274758
: | Divya Infrareality Pvt Ltd Divya Infrareality PvijiLid
qulafy rn'ﬁ—.u,sJ ) i
§ _|II S
—aehafh Yemak Kol Lo
Ciractor x5 Diregtor
Hajesh Kwmar Praad SANTOSH EUMAR PRASAT KALAL SAHL
Partrer Ddrecior Director
K. Pz E322T7 (M O2058SB61 DiN: 02054852

LDIN-2 306322 TRGUYKES 18T
Date: 0E6.09.2023
Place: Kolkata




DIVYA INFRAREALITY PRIVATE LIMITED
CIN: U51909WB2003PTC131742

shop No. 1204, Raja Katra, Ground floor Gata Ne.l. 167, N.5.Road. Kolkata WB 700007 IN
Statement of Profit & Lo for the Year ended on 31st March, 2023
| Emcunt in, 000 | | Amcaent 0,000 )
Mote |  Asat 31st March As at 3lst March
Pa
it No. 2023 2022
I Revenue from Dperations 23 125,000 af
" Othar Incasme | 1.43% 1B,626
] Tatal Income 126,430 18,626)
|
I EXPEMSES
Cost of haterials Consumed 25 103,821 0
Purchases of Stock-in-Trads 16 Q 0
Change in Inventories of FG, WIP and stock in trade LN ] 0
| Employes Benetits Expensas 23 588 51
| Finance Cost 79 10211 12,855
| [epeeciation and Amertization Expense 30 k) 124
| Difver ExpeEnses EN | 709 956
115,518 14,495
W | Profit before exceptional and extracrdinary kterms and tax 10,921 4,131
Vi Exceptional farms f a [}
vl |Profit before extraordinary items and tax 10,921 4,131
Vil Extracedinary Rems ; 0 o
i Profit before tax 10,921 4,131
X Tax Expense
a  Current Tas (Met of Mat) i 3053
b, Deferced Tax 24 £ |
¢, Tax eelated 10 Previous years - (4] |
3,083 51
X1 Profit (Loss) for the period from continuing operations 7,839
wl | Profiyless) from discontinuing operations
K | Taxespense of discontinuing operationg
KV  |Profitf{ioss] from Discontinuing operations (after taw] (¥1-5HI] |
¥V |Profitf [Loss) afver tax (X0 + X1V} SR
¥Vl | Eaming per equity share of Rs. 10/- each
a. Basic 003 002
b. Diluted n.os 0.02
Sep accampanying notes farming part of the financial statements 1-2
As per our regort of even date pttached.
For & R K T & ASSOCIATES
Chartersd Accountanis For and on behall of the Board of Directors
Firm Reglstration Mo, 327475E
e B Divys infrareality Pyt Ltd Divya Infrareality |
Eﬁ: sezhy T e
'd o %\Rﬁ&h ‘ﬂum% .',Ilf\:_ﬂjﬂ'l' Ny, -
o = el
Rajesh Kumar Praad sanTosHRORAR PrAsAD KAIAL SAHLU
Partner Mrector Directo
M. Ko : 063227 DiIM: 02053861 [ty D2 054852
LOIN:Z 3063 22TBLUYRXILED




DIVYA INFRAREALITY PRIVATE LIMITED
Cid: U51909WB2009PTC131742
Shop Mo. 1204, Raja Katra. Ground floor Gate No 1. 167, N5 Road, Kolkata WEB 700007 14

Motes Forming Pa Fi =03-2023
Mata Na. 1 : Corparate Information

DIVYHA INFRAREAUTY PRIVATE LIMITED (“the company®)is 3 privata Bmited company domiciled in Inds, incarporatad under the
provisions of Companias A, 1956/2013. The company is engagad in the business of manufsctisingfradingfserdce
2 L e T

Maote Wuw. 2 : Significant Accownting Folicles
a. Basis of Accounting

The financial statement of the company have been prepared in accordance with the Generally Accepted Accounting
frinciples i Inda (Indlan GAAP] to comply with the Accounting Standards specified under Seciion 135 the Companies AL,
2013, read with Rulo ¥ of the Companées Accounting Rules, 2014 and the relevant provisions of the Companies Act [“the
2UL3Act”], Z0LA, The financlal staterments have been prepared on accrual basts under the historical cost conwention. The
alcaunting policies adopted in the preparation of the fmancial statements are consistont with those fallowed In the

Erevious year,

b, Invenparies
Coat includes cost of perchase and other costs included in bringing the inventories to thelr present location @nd condition.
Thie method of valuation of various categories of inventary are as follows =

1, Baw Materials : Af lower of cost or net realisable value [FIFD nethod)

2. y
Wark in Progress & Finisheqd goads « Cost of Raw Material Consummed plus appropriate share of ovarheads,

3, Fnished goody | Cout of Raw Material Consumed plus appropriste share of overbieads based on normal cperating
capacity.

4, Stores, Sparas & Packing Materials ; At Cost [ FIFD Method )
¢, Tongibde Assets and Depreciation

Tangible assats are messured on cost basis ,

Tangible Assats sre recorded ot cost except Land Inss accumudated degreciation and imgalrment lusses, if any. The company
copitalizes all costs relating to acquisition and instalfation of Flzed Assets. Borrowing costs are capitaleed as part of
gudlilying fixed assets,

Subsequent expenditure related to an item of fived asset 5 added to its Book value only If it increases the future benefits
frurm the existing asset beyond its previowsly assessed staadard of performance. A8 other sxpenses on existing fised assats,
mluding dwy-to-day repalr and maintenance expenditure and cosl of replacing parts, are chargad to the siatemant of praofit
anil loss for the peried during which such éspenses are incurred.

Achvances padd towards the acquisition of fised assets outstanding at each bakinos shest date are disclosed &5 "Capital
fchvances™ wnder Long Term Loans and advances.

Bepreciation on Fised Assets acquired upto 317 March 2008 & provided on Written Down Value Method at the rates and in
tha manner prescribed in the "Schedule B" of the Companies Act, 2013, Bowever, Depraciation has been provided on
SUrdight Line Methad at the rates and in the manner prescribed in the "Schediks 11" of the Companies &1, 2013 on the
ALSEES put [0 uss durirl.g Firnameial Year 2006-07 anwards.

Galns or losses anising from derecagnitian of fleed assets are mepsured as the dfference between the net disposal proceeds
and the carrying srount of the asset and are recognized in the statement of profit and loss when the asset s derecognized.

¥



DIVYA INFRAREALITY PRIVATE LIMITED
CIN: US1909WB2009PTC131742
Shop No. 1204, Raja Katra. Ground floor Gate No.1. 167, N.5.Road, Kolkata W F00007 1IN

Motes Forming Part of the Financial Statements as at 31-03-70723

Intangible assels are stated at the consideration paid for acquisition less securnulated amortization and impaserment (o il
any. Intangible assets are amortized on a straight fne basis ouer the éstirnsted coonomic Be, Costs relating to software,
which are acquired, are capitalized and amortized on & straight Fne bass over their useful lives ol exceeding Five years,

Revenue Recognition
Rovenue is recognised to the extent that it is probable that the economic bensfite will o to the carmgany and the revenwe

can b relialdy measured,

Saie ol Goods

Fevunue fram, sale of goods including cartage ks recognised in the statement of prodit and less account when the significan
risk and reward of awnership have been transferred to the buyer_ The Company collects sales faxes and value added taxes
[VAT/G5T) on behall of the government and, therefora, these are not economic benelits ficwing to the Comparny, Hengg,
ey arg excluded from rovenss, Excise duty deductad from revenue {gross) 1s the amount that is included in the revenme
(grons] and not the entirs amaunt of liability arising during the year,

tocome from Services

Incoma from Installation Service is recagnised in the statament of profit and kess secount wien the project is complated.The
Lomgdny collects servica tax on Insstallation an behalf of the goverment and, tharefore, ILis not an ecanomic benefit
flowing to the Company. Hence, itis excludad from revenue,

{ai e esd Incae

Intesest income & recognized on a time propotion basis taking Mo sccount tha amont autstanding and the applicable
interest rate, Inferestincome i included under the head “ather incoma” in the statement of prafit and loss,

figr

Cither meome & rocognized on acorual basis,

Eapenditure
Espenditure is accounted on accrual basis and provision is made for all knows [oded and liahilities.

Employees Ketirement Benefits
fi} Shovt Ferm Evppingey Serefits

The umdscounted amount of short tarm emplyas  benefits eupectad to be paid in exchange for the services
rendered by employees are recognased asan expense during the pericd when the empicyees render the sendices

) fost-Emmplapmen Seapfy

Dafined Condrikaition Mans

A defined contribution planis & postemployment benefit plan under wisich the Company pays specified contributions
toa sepasate entity. The Company makes specified monthly contributions towareds Provident Furd, Superannuation Fund
and Pensdon Scheme. The Company's contrisution is recognised &S an expense in the Profit and Loss Statement during the
peoad inwhich the employee renders the related

Delinad Beseli Plans



DIVYA INFRAREALITY PRIVATE LIMITED
CIM: US1809NB2009PTCE31742
Shop Mo, 1204, Raja Katra. Ground floor Gate No.1, 167, N.5.Road. Kolkata WB 700007 IN

Notes Farming Fart of the Financial Statements as at 31-03-2023

1

Gratuity Fabd@ily is a defined benefit obligation and b provéded for on the Basis of an actuarial valuation on projected und
credin [PUCY method at the end of sach year, Actuaral gaing/losses are Immaediately taken to the statement of profit
and lpss and are not deferred. Accumulated gratuity, which is expected to be utilized within the next 12 months, is rested
as shor-term employee benefit and which is expected to be carried Forward beyond 12 months, as long term emplaoyeas
beredit for measurament purpose,

Leara encashment benefits are accounted for on due bagis and the shme are accountad (or on actusl cakeulation,

Foreign Exchange Tramactions
[§] Enitial Retognition

Foregn currency fransactions ane reporded in the reporting currency, by applying to the foreign currency armount the
gachianpe rate between the reporting cusrency and the loseign currency at the data of te ransactan.

it] Lanyversion
Foregn currency monetary ibems are retranslated vsing the exchange rate prevasding ot the reporting date,
lin) Eechange differences

Exchangs dilferences arissng on the dsettlement of monstary Bems of cn reporting Company manetary items at rabes
ddferont from those at which they were initially recorded during the yaar, or reported in previous finandial statements, ang
recagnized asincome or as expenses in the year in which they arise.

Investments

iveestments that are readily realizable and age intended to be hald for not more than ora yaar from the balance sheet date
are classifled as current investments and arg stated ab lower of ©ost and fale markat vakie, Al other investmants ane
classilied as ng term investments,

Lorg term ireestments are stated at cost of acquisitdon, Prosvision, IF any, i made 1 recognise a decline other than a
femporary , in the value af long term mivestments.

Taaatian
|
Currant Tas i determinad on tha profit of tha year in accordance with the provisicns of the Income Tas Act, 1551,

Oeterred Tax 5 calculatad at the rates and laws that have been enacted or substantvaly enacted as at the Galance
thet daie and is recognized on timing defference that originafe Mone pariod and are capable of reversal in one or
mra subspquant periods. Deferred tax assefs, subject to consideration of predenco, are recognied and carried
forwawrd only fo the extent that they can be realioed.

PAAT credit is recognized as an assat when and 1o the extent there 1s convincing evidence that the company will pay
riormal s during Lhe :p-Ei'_ﬂTEd peri'.ar.I-ThE carmpdng reviews the same at each balance sheet date and writes down the
carrying aamomt of MAT credil entitlement (o the extent thare & o lopger corwincing evidenos to the effect that tha
Company will pay normal tax during the specified period,

Bt T v g COEES

B rawing cost inchades intarest, amortization of antillary cost smcurred in connection with the arangamant of borrowings
and exchanga differences arising from foredgn currency barrowings to the extant they are regarded as an adjustment to the
mtorast cast,



DIVYA INFRAREALITY PRIVATE LIMITED
CIN: US1905WB2009PTC131742
Shap No. 1204, Raja Katra. Ground floor Gate No.1. 167, N.5 Road. Kolkata WB 700007 IN

Notes Forming Part of the Financial Staterments as at 31-03-2023

Borrowling costs directly attributable o the acqasition, constsection or prodistion of an asset that necessarily takes 3
subetantial pariod of time to get ready for its interded use or sale are capitalizad a5 026t of the cost of the respeciive asset.
All uther borrowing costs are expensed in the persiod they oocur,

Feprnent Beporting

The pomgany has considered busingss segment as the pricnary segment Tor disclosura, The ElRnpAry is primarily engagad in
thet manufactura of thermocel and puf panals, which in the contest of Accounting Standard 17 on Segmant Reporting are
tonsiiared the anly fwo repartable segment,

Pravisions, Contingent Liabilities and Continpent Assets

Provisans involving substantial degree of estimation In measurement are recognized when there (5 3 present abigation as a
result af past events and it is probable that there will be outflow of resources, Contingsnt Labiditles are not racognizad, but
are disclosed in the nates. Contingent assats are neither recognited nor disclosed It the firancial statements.

Earning Per Share

The hasic earnings per share |5 calculated by dividing the net peafit after tax For the year by thie weighted sverage nsmber of
equity shares outstanding during the year. For the purpose of calculating diluted earnings por share, net profit after fax
turing the year and the weighted average number of shares outstanding during e year are adjusted lor the effect of all
sleutive potential equity shares. The dilutive potential equity shares anae deemed conwertad a5 of the Beginning of the year
urless they have been issued at a later date, The dilutive potential equity shares ara adjusted fas the procesds raceaabie
Fiadl the shares baen actually Bsued at fair value (e, avarage marker valse of the cuytstanding shares), dntl difutive pffect of
any potential equity shares i ignored inthe calcislation of eamings per share.

Lash Flow Statements
Cash flow are reported using indirect methad, whereby net profig befora tax s adjusted For the affects of transaction of non

eash nature and any deferrald of accnals of past or future cash receipts or payments. The cash flow from ragular revenue

Eeneraling, investing and financing activities of the Company arg segregated,

Operating Cycle

Based on the nature of productsfactivitly of the company and the normal time between acgusition of assets and their
Lo

realisatien in cash or cash equwalents, the company hes determingd Its operating oyl as 12 months for the purpose of

thissitication of iits assets and linbi¥ties as current and nor-curment,
Yan of estimates

The preparaiign of financial statements in canfoemity with Indian GAAP raquires managements 10 make [udgments,
extimates and assamgtion that affect the reparted amounis of revenues, expenses, agsels and llahifities and the dizglosura
of contingant Babilities, at the and of the reparting period. Although thase estimates are based on the management’s bast
kniuwiedge of current events and actions, uncertainty abaut these assumptions and estimates could result i the outcomes
requiring & material adjissomsant to the cermng amounts of assets or Sabdities in futura pierogds



DIVYA INFRAREALITY PRIVATE LIMITED
CIN - US190%W E2009FTC131742
Ferrminng Fart of the Fingncial Stage i :
§ Aemoaant in, 000 ) ﬂAn'o-l.lurllm'II
Nt ; Az at &5 ak EAE
Parteulars
Mo, 3ls1 Mareh, T023 Mgsch, BOER
3 Share Lapital
31 |dgthosized Share Capital
0 HEE Eguiy Shares of 852 100 each 2700 2|
P z,mﬂ
A2 |Esued | Sebstiied B Fully Paid wip Sapitsd
26T MK guity Shares of Bz 100~ vach 26T 2a72
2,672 167
23 |Bessnsfinlion Of Humber of Shares
Mumbor OF Equity Shares as at tha baginning of the Finandal year 2,672 16T
add .- Mumber af Shames Bsoad Huring 1P s [l
Pt Q1 Equity Shanes as al the end of the fnencal Years 2,672 2673
34 lLaf of Shoreholders hotckng nsone ham 5% of Eguity Shares of the company
Hiiia . e of Shaned Hurnher of Shares
31.03.2023 31.03.10z2x 103 3023 L0332
Ayt Al Estabe Pt Lid 4%, 96% A0 953 133,500 133,500
{Pirtice 1 Conswmer Goods Pyl Lid i5.73% 45 1% 122,200 122,200
35 [Detais o Snares hald by prosnaters
| - JOFE-I03T
Promoter Hame a Chan
Wo. of Shares™™| %ol total shares®s| “’”:_':?.':'
SANTOSH KURAAR PRASAD g 11500 A 1
A
Details of Sharas held by promotars
FOJE-F022
Promober fam | Charge durkng
o ® Mo, of Snares**| %of total sharos** % E
SANTOSH KUMAR PRASAD 11500 a,gmgi

3.6 |Term:  Hights atiached 1o Equity Shares
Thee ceimpary has only ane clats of equity chare having par vakes of R 30 per shire. Each halder af the squity share & entilied 1o ore vabe per shang.
Wher et the conneery deciares dividend H will be paid in Indian Rugeaes
I iFe cvent of Aguidacion of the Company, The balders of Equity Shares wiil be entillad ta recako any al the remaining #5581 of 1he Company, alfter
distzibiutian of all prelerantial amounts, Howeser, no sech preferential amounts exisl gyrestly, The distribisgion will B in propostian 19 tha nursber of
Equity Shares held try the Sharehoiders.
4 Reserves & Surplus
4.1 |Sepurifies Premium
Opening balanco 126014 126,
Add : Addition during the year 0
Lisis - Doduction dusing 1B yoar a
Clasmy halangs -.1-.2'\'5.I:I:|-t F 126,014
4.7 |Bewvaliibomn Bespmg ple] HE3|
47 [Swurplus [Sabemont of Proft & Logs |
I'.:||H_-||||||-; HEkange .56 'n!.
At : Frofie Daring the ¥ear T H3% 4, 0E0]
Add . AT Cradit Adjustment a6 1
La=xs: Pravwision of Takes Earler Yoar Jdal
Chesre Balange _]ﬁ_ﬂﬁ'lf 7668
Tatal 3413661 155,80k




ormvrg Part of the Financial Statements as at 31&5'@_&

DIVYA INFRAREALITY PRIVATE LIMITED
CIN - W51909WBZ009PTC131742

{ o in 000 ) i Aot (0,000 1]
Mot A at Ay at st
e, Particulr 315t March, 2023 March, 2022
5 Long Tarm BowaomiEnips
s e Eil
£1 |Terrmi Loan
“Fiom Banks I
Froim Osher Pefnes ol
5.2 |lesdis and advamces irom eplaied parte
53 L0ther Loans aod achvmces B .
Tatal - -
54 |Terme of regayment ol Lo 11 hoain and olher lgans shal be stated, Perind and amcant of consinuing dofault a5 on the Balisnca Shoet date n repinsnent
ol b i ingerest, shall be spiciliod separately in esch s,
Wi loany have besn guaranieed by dirogtods of others, the aggregabo amaint of such feaers wndor wach head shall ba distosed
G Defesrad Tax Usbily | Mat)
6.3 |Datirncd Tam Lability on Arcount of Denretiglion
{0p=erd balancn 16 126
During thi Yes | 21 ]
Casing balarce (&) 155 iz
£3  |Deferod Tas et gn Aprem] of Depreciaticn B
Chaeming Balancs i
Cugtiigg, he Yo 1] Q
Closing balance |Bj @ [
Mat | & - B| L4 E
T Dther Long term Lssikties
2.1 ([Tradc Payahbes -
7.2 |Ctha a
Takal - -
& Long Term Prowicioss
g1 |Peesduinn Tor Employes Benplics
B2 |OnRess spicily sature| -
Total - -
4 |Short Terrn Boeriradngs
Lopgurpd/lingecured]
g1  floams sepivable on demard
Figen Banks il
-Ficen @ifser partios 116,578 123,
9.1 |Cumenk Moty of Lorg Term Debt
5.4 |Loans and adwanoes Fiom relaled parties 1 2,
a4 Daepesis (K] [u]
B5 [ loans e sdances Lipedfy nature|. . 2
Total 118,57 125, e8|
BE | Where boans have been guarantesd by drectors or athers, (e aggregate amount f asch loans undér each head shial be discoeed
Parcd and amaunt ol dafault 35 on the Balance Sheot date i repagment of knans and ial2rest, shiall be spedlivd separalel incach mie,
pigr il Fnpurilios of Lang tenm bommatngs shall be dischised separately,
i Trade Payaliles
101 Dui w Wicro and Siesll estterpeises frefer none o 10.3 & 1004) I.:'l [0
1032 Do g Oehers Areder rode nee 1004]  Had
Tetal a3/ %
103 [Based on he infonmamion avsilable wah the company, the balance cue 1o Micro, Smad and Mediom Enterprises o5 dehined wador thi MEMED At 2006
% Bv. Wi [Frevious Year Re Milf and na interest his Seen paid ar s payeble grder the ferms of he MEMED Act 2006,

1



Fornung Part of the Financial Statements a5 gt 31-03-1023

DIVYA INFRAREALITY PRIVATE LIMITED
CIN - US1909WBZDMEPTC131742

{ Sawiaung in, 00G ) | Armcant in, 000 I|
BT i mt A al st
He. Pardeilom 3151 March, 2023 March, 2022
11 Other Currank Liahilives
111 |Mindi Foees Payd: A# 30
112 [T0E Payabio o3 1035
11.3  |Trady Pajabils a
114 |Saarg Payabie 43
i1k |Aceance Receked Fiom Parky e =
Tatal EE 1,04
1% Lhort Tenn Provisiomk
124 | Provecn far Emgployes Banalits i}
123 |Privison for Tax 3053
Tatal 3,053
14  |MNes Current Inusstmants
14.1 ||||l.l|l'.! tient in Land 3‘.3"1!, G5,
14,2 |Investment InEguity Indtrumselsa 2750 2
4.3 |Inwpsomenis in Mubuasd Fund 140, i
14.4 [Oehoy son-curien iseinenis (speoly nature}
Tl 107 0u4| 72,70 |
[Agpregase amount of guoted inveitments ard market value | I
|Agpregato amount of Unguoted investment 107 aid 12
{Bietiils gf pargiersbig firm incul ding capital, Ratlo, Protid
- e _— :
15  |Laig Tevm Loard B ddvance: |
15,1 (Capisal Advances -
453  lLoars ard adyances o ielabed parties |SeoeedfUnsecored ¢onaiderod gogd| Relor nots na.
15.3  |Ohor bnars and advanced {Specly Bature) i )
Toial - | :
Merte: |Resny abile on desnanil or withoud spec g any terms or penicd ol repapmerit
c.,umnl:ﬁrh.'!q il Preyiows Periad
T i 8o !A adic % od Total loan & | Amaurt % pf Total loan K
s T T ! TR W“H‘ hl g idyvances in e putitaeding in the |Adwances in the nature
| - nature of oan nature of loan nature of loan wflopan
1  |Proiveslers | B
:|_ Lhiscloes | =
3 WPy ) | e S
4 Ralated Paatied |
Totl | = =
1& o | ] an Codrand assels
461 |Lang Term Trade Redeivablos [including trade receivables on deferred credit benms) -
162 |Secisiry Depasii 1
163 |Cahes [Specily Mg R . N
Total - -
17 |Curest Fvesimonis
Frivap sl et iy Aol Fued
g ninsnce Degaasil -
Crher currenl invisslmsnls (G pacily natung| = =
Total . E

The Bttt al ualuation of individual Ivestmonts
Apprepste amaunt of guoted investmants and marke? value
ARETEETE ampunt of Unguoted Invesiment




DIVYA INFRAREALITY PRIVATE LIMITED
CIN - US1909WBZ0UEGFTC131T42

Formwig Parm of e Financial Statements as at 31-03-2023

| B in R I,nmniml.lnltlf‘.l'.! EI
Particulars Az at iz at ERIL
5151 March, 2023 By, 2OE2
Inuentories
{Refer Nofe Ne. 2 I far method of 'l'Ih.llﬁlM'
Rarey Mlivherial =
Woil erPrognis; o a
Finished Goods 62,257 155575
Stk s-tiade fin respect of goods acquired for tradeg]
SEines B Spusog u}
Lavid=iz Lails o
e Dapegily maturg
Total 62,257 165,573|
Tracie Receivobles
St Cansitied good
il rulatod pariog -
i ol Hory &
19.2 (Upscrieed, pom ke pood
it related partes -
Y- M -
193 (Dbl
wilti reloed parties s
el Qi :
Total] | .
Dt s by clirectoes or otfer adlicess ol The comspeny o any al ihem eithar sevemily or ointky weth any other person or debls due by hrms or private
134 | enmpnnies raspactively iwhich any director sa partmer or a dinechor o a membes should be sepantely doled
20 |Cash and cash equivalends
2.1 |BalEsdes with Banks o
Iy et L o GE g
ioh A Bank 51241 2053
Canara Bank 34 124
HEFE - Bank 410 a
1CBC1 Bank 00
M2 |[Chiegis= druligan haml a
3.3 | Cash i hand T Tha
204 |ser (specily nature) o
Lass: Mom Carent gartion shown m mon-curfent dsisds [Rolar nole fig ) 0
Tetal 52 BZEX
F1  |Shart tenin Loan B Sdwanses
211 |Leans & Advenies (Unsesured)Seounedf Baubiful, Consldered Good)| =
ku- redated parties 8]
I12 |Ovhers [specily nawm)
Adoanes For Propisty 24.E4E 4,
Licin ta Emplayes 51
Serur ity Depond E3
Bicpaad Expenses &}
) Total 25,158 ﬂ_-éﬂ
Loans and adwances v By direcrars ar albsy officers of 1he compavy ar ary ol them either wvera®y or jointly with-any gther perion or omounls due
By T ies £ prieats companles respectively in wivich any director is 2 partner or a8 direcios or 8 membe shall be separanshy stated.
22 [Gther Curnent Ausets
T3 |T0%.an Sale al property 1. 250 LTES
1Z.2  |Advaence Tag 2,500
123 | Aefundakle 1 E;a
234 [t g Eevlibisme gAY, - 202 8- 2320 4,161 1,
Less: Lredd Undised i " l
Takal 1011 5,503)
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DIVYA INFRAREALITY PRIVATE LIMITED
CIN: US1909WB2009PTC131742
Shop No. 120A, Raja Katra. Ground floor Gate No.1. 167, N.5.Road. kKolkata WE 700007 IN

Motes Forming Part of the Financial Statements as at 31-03-2043

{ Amount in,000)  { Amount in, 000 )

Note _— Year ended 31" | Year ended 31"
rticulars
Ma. miarch, 2023 March, 2022
23 |Revenue from Operations
73.1 {5ale of Ready Flat 125,000 0
23.2 |5ale of Services i 0
733 |Other Operating Revenue DJ (1}
3.4 |Less; Excise duty 0 'ﬂl
Total 125,000 o|
Mote : |Sale of Products Comprise of
mlanufactured Goods
k) 0 0
[} 0 ﬂ’l
Taotal o a
Mote : |Sale of Services Comprise of
i 0 1|
Total 0 0
Note : |Other Dperating Revenue comprise of
i.) Commission Income o
ii.) Profic on Sale of Mutual Fund(without 5TT) EI
Total 0 o
24 |Other Income
24.1 |interest On it Refund = l:'l
74.2 |Commissicn income 0
24.3 |Profit on Sale of Mutul Fund 1,433 222
24.4 |Other Income — 18,456
24.5 |Loss onSale of Land =52
24.6 |Profit from Firm/LLp ] L8]
24.7 |Foreipn Exchange Gain il ﬂl
Total 1,439 18,626
25 |[Cost of Materials Consumed
Opening Stock 165,973 123,003
Add : Purchasas 205 42,971
Less : Closing 62,257 165,972
Cost of Materials Consurmed 103,921 U'I
Note : |[Material Consumed Comprices of
I} 0 0
i} 0 0
i} i 0 L
.y Dthers ] 0]
Total 0 0]




DIVYA INFRAREALITY PRIVATE LIMITED
CIn: US1909WB2009PTC131747
Shop No. 1204, Raja Katra. Ground floor Gate No.1. 167, N.5.Road. Kolkata WE 700007 IN
Motes Forming Part of the Financial Statements as at 31-03-2023
{Amount in000 | ( Amount in,000 )
Note TR Year ended 317 | Year ended 31"
Mo, March, 2023 March, 2022
26 |Purchases of Stock-in-Trade
Cost of Construction 0 0
Total 1 o|
27 |Changes in inventories of Finished Goods, Work in
Progress and Stock in trade
Inventories at the end of the YEAr
L) Finlshed goods ] 1]
ii.] Work in progress 0
Sub Total { A ) 0 0
Inventories at the: beginning of the year
I.] Finished goods 0 0
ii.) Work in progress 0 0
Sub Total (8 ) i o}
Net Increase f (Decrease) [ A - B ) ] ol
28 |Employee Benefit Expenses
28.1 |Salary & Wages {Inculding bonus) 588| 519
28.2 |Director's Salary 1] 4]
28.3 |5taff welfare Expenses 0 0
284 |Centribution to Various Eunds 0 ]
Total 533 519
Mote : |Details of Contribution to varisus Funds
I} Employees State Insurance i 0
ii.] Gratuity fund B 0 ﬂ,
i) Provident fund ] o
Total 0
29 |Finance Costs
29.1 [Interest Expense 10,208 12,893
£2.2 |Bank Charges 3 2
Total 10,211 12,895
30 | Depreciation and Amortization Expense
Depreciation 25 124
Amortization i {:I
89 124)
31 |Other Expenses
Audit Fees Ql 10 20
Advocate Fees I} 99
Architect Fees 250
Cemmission paid 50




DIVYA INFRAREALITY PRIVATE LIMITED
CIN: US1909WB2009PTC131742
Shop No. 1204, Raja Katra. Ground floor Gate No.1. 167, N.5.Road. Kolkata W8 700007 IN
Notes Forming Part of the Financial Statements as at 31-03-2023
{Amaunt in000)  ( Amount in,000 )
Note | Particukirs Year ended 31" Year ended 31"
No. March, 2023 March, 2022
Car Insurance 9
Employee Insurance Premium 21 12
Filling Fees 7 0
Intarest on TDS 0
Prafessional Tax 3 3'
Retainership Fees 315 ]
Trade license . Fi
stamp Duty on Mutual Fund Sold 3 0
Intt on Income Tax 833
General Expenses 2
| Total 709 956]
32 |Current tax

Current tax (MAT) 3,053 o
Less | MAT credit entitlemens 0
Net Current tax 3,053 o|




DIVYA INFRAREALITY PRIVATE LIMITED

CIN: USTHEWB2002PTC 1% 742
Shom Wo. 1304, Raja Kara, Ground flaor Gabe Ko, L 167, M.5.Ramd. Kolkata WE 700007 IN

PAN: ANDCDSFARE]
Ranmiiilal Year 202229 Agsespisinl Yegr 202324

COMPUTATION OF TAXABLE INCOME

Entgme fram Busindss or professsan
Bt =rodit Lo balong Tas as per Stabement of Prodit & Loss 16000, 7 4y

T L
Teres: on income-Tas
Feordlsign o Grotuity debited o P &L .
[T prdration s per companies Set 3013 4,500
Lous am sale of Fixed Asser
Espengis For Corporate soclal responsibiing -
Inpome conslderad s year due Lo IE0E during carrent year

Takal B350

2nalic on sale of o Fund 14532544

Imcuree: Under Othaes St f.404

Irsc o cotelangd Last year dua ba 1£05

Ovpreciation As Per Incame Tax Act 35,357
Total 1474, 20y

—
.hlu.-\.-..-E -ln-|-m|.--E
L.

Tatal incame fram Business or profession

—

8,535,501
Ly Sef OFF Business loss . B,.555.901

fincarse fraim Capltal gain

shoat Term: Capltal gain on Sale of Delbt Mutual Fued
Sale Consideration 125,541 748
Less Purchass 124,131,201 1.a32 S48

S#art Term Capital Galn an Sale of Land
aale CorsideraiEn
Ly Cost of Indesation a = 1,432 544

IneE @i IT Behond 6,403.00

ekt tatal Inegive 10,574 253
fless : Deduclion under Section 800G s . ;
Donadice Mace

Puvcernt ol deduction i)

it Tawahle |npqrrl¢-ﬂhu|11l|’ﬂﬂ" w

Tao 48 75% on Ml Taxoble Incomp 11433
Add:  Swwcharge & TE 15050
dd 1 Eduzaten oess @ 4% 117 431
Tistal kax ax per gereral provigan 3:ﬂ55|EE

Tas Caloutatine as per S4AT [ appécabln]
Prafit as per profit & Loss acooum 10,920,720
Add . Intefes] en Divect Tawes

10,980, F.20

lfae 3 L1558 LEAR 0

Add ;. Surcharpe @ % L1, GCE
Add 1 Educstion sess 52 4% M0111 |
Total Tak ag per MAT I.&EE'

Fad prgsumeg an higher sids A 03 004

Ak hoferesd s 234 1418
4,056,647

Less: WAAT Adjustod 1230917
1,826,325

Less: 115 1, 25000

Lems ! Aduhnis Tax E’%
lax Payable { Befundasle | 11,503,675




